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1. TIPOLOGIE DI STRUMENTI E PRODOTTI FINANZIARI

H -
’ !
!
! /
88 ! I
! titoli di debito VT oo
17 ) b §
Rating | 2
titoli di capitale T ! $M 17 > > !
K - 2 8
' | cd. Dealers
? ' ) -
888 4" "#4# ) / |
_ (G
| H I
| $ ,
889 (¥ ' |
. K ! 0 # '
0Plain Vanilla” K '
? 6
1 8 $ I
Zero coupon K |
obbligazioni a tasso fisso b 0 '
obbligazioni a tasso variabile ! g
"o ! I free risk
, spread
| 1l
2 3 ' # 5 - 2
+7 7 73 7!
0 + 70 |
_ |7 sa# " ?
Y ' 0 (@ "# )"51
’ : I
? ' "
! ! (e ) B
- I
+7 ! ” '
’ 4 Q b T ]
' | - |
. S | 83: (G BY¢ ]
5 ! ) # 2 $ -
I PP
0 7 ) t/t'ol/ di capitale F
)@_ | 7 +7 8 8 ; (($v| w " ( %#u
, ] ’ ’
¢ 4 ! ! Senior , ! -
' | | 4 | D E
l | ’ H
¢ 4 7 , ? k [
- # livello
7
. ) 5 # b . ‘
| 7 7 , livello
: # '

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 6 di 28



Junior F CTIER I, Pstep upP
Lower Tier Il, Upper Tier Il, TER I. O !
@G L
I
L -
88< (¢ ™ " % % Tcap ()(V floor (9(V
# o # = " A - O(v
B, ", 0 # - L v - ! ’
- + $ - H 7
I cap 9V
9V - 9Vv'!
BN ) e ?
- b # $ Interest Rate Swap! O
7
15 - *9V $ % !
- « ") ¥
6 # reverse floater -
linked -
step down  step up! - ? -
$ % - $ ) !
J !
- § | -
- le reverse convertible! - ! #
- 7"$0 DTarget Redemption Note”
I -
- !
(6 "hL, k) % b
I
7
! 5 ! K
! 5 K
0 - :
- - ! ! # K
H ! -
J Zero coupon
b - !
I @ "H#h 0§ A
17 ) !
# , , Dtrigger
rate” -
|
« $ ¢ trigger rate!
5 (¢ "AH
6 # 6
) - equity linked 0
! M inflation linked 0
+ 6 - M commodities linked M
- I'N b ! J - !
K # ! H
b b 6
b !
- ! , index linked
- - , call ¢ !
- # b
! - !
7 ? b bo- b ?
b 6
, b
, - - !
spread free risk 4 K linked
J $
! o=
CW@W ™" > #2> !
# « ) , 0@
- - reverse convertible
17 ! H
I
Pstep downP ? # b ! reverse

BANCA PASSADORE &C.

SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina7 di 28



convertible # - 8: 0 11 1 4

! , B
K b ! B !
i b 8 + % + $ + $ ! + $
reverse convertible bo- b put "6
# - I ;9% 55 ! b
6 - # -
reverse physical delivery - cash!
+ } - + $ !
6 ! - - , 8% "6
reverse convertible b 4 -

|
reverse convertible
| , !

H
b ! -
H P
! |
, | |
89 ! 4 1 # #r)
"o K _ ' |
aperto  chiuso H K
!
|
I H B%!. ?$
' | () -
898 " " '
?
’ I
' / ! assets - .4
diritto di voto 1 '
: J
§ 6 ! 8%
: ) | 1 H
7 . !
‘ " 6" -
W8T _+ # ' _
| !
' t# 5" ) - -
« ™oyt , ) |
' +
- | |
Wy g : - o T o+ # (" %I?
- : | 6 - 6 !
!
! - ( &, )" R ¢
- . B
| = ’ !
= | : _ _
- : ! b "6
5 | - - | "
) : # 14
blue chip |+ b )
small cap  mid cap ' ‘
!
899 "y "y ™ 0 | L
C5 Y# #e #)
8 Exchange Traded Fund
6 P - PN
. 571 ,
| ) ‘ (. Exchange Traded Fund
§h) % " 5 H))(v&#H
B ) L
I
| ) 2 $ 1 8 571

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 8 di 28



benchmark 1 - consegna per differenziale
! Ocash settlement’

# C5 W## #") ; forward
8 exchange traded commodities B 50 futures!
7 1 f b+ 42 W
A
! # Dforward price”
8: ) #
P P - ? |
: | : : 0] forward
. P p ! -
- / / : physical delivery
b
| # b -
Ppay-off! cash settlement !
8 ?
0]
0 | -
0 ;
!
0
- !
l "
: ) ot
0 ' " future ! forward
! /
0 C I'Pover the counter +7 P! _ J# future price!
A
4 # _ " _
Imaturity date” ! o # G )
/ H ! 6 P P
I $ , future .
: Ocommodity futuret  # Oinancial futuret ~ # € !
/ I
. 4 forward,
0= y #
- #
blong position , | #
Dshort position” ! ) |
- I H# ) _ :
- I .
N 4 . clearing house | future
!
6 J [
( 2
| . swap #
L |
ﬂ H F ? "
0 T 4 I 8 swap +7  over the counter -
|
b - H
|
4 ), H A
oK - - ! #
- - H F |
Kl _ "
0 4 | #
o L ? #
I # -
- ! !
swap | # -
- | :
- ’ /
i H ? |
0 - N
T - consegna 0 |
fisica Dphysical delivery’ oo '
0 . # :
: call put -

Dstrike price”

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 9 di 28



”

I Dbull leverage certificates

H ? -
0 - bull -
] -
0 I ‘ strike price!
0 ! - ‘
- strike -
IN
! stop loss strike
I'1 holder - !
! Vwriter 6 ! N b
- ! b I Dbear leverage certificates”
! # b 6
- ! bear 1 - -
Dlong
position” Dshort position” ! b
0 # strike price !
- call put ? H
/ call, f call certificate
Il spot strike I'N
| stop
/ put 6 loss M
spot. - !
call bear Pleverage certificatesP! 2
put, # certificates
! /
H - ,
b - I certificates K
6 / !
call put) D ¥
! A
- b -
0moneyness” IN !
! L, hH#E? W
. moneyness ? covered warrant
( Dat-the-money” - # b= - Dcovered warrant
#- I call’ Dcovered warrant put’
Q Din-the-money” - b= 6 strike price !
pay-off ? call # in-the-money 0 covered warrant
- strike # spot put é in-the-money ?
- strike # spot - - # Q
deep in-the-money |
0 Dout-of-the-money” - 6 0
pay-off bo- ,
- [ b Q
! ? call # out-of-the- money - strike # Q K !
spot put # out-of-the-money - strike # spot! 8<4
0 # deep out-of-the- dunit linked”  Dindex linked”
money. , ) p p J
b ﬂ in-the-money  H ) ’ / ’ 61
physical deliveryl : G
0
cash settlement ! !
# o0
" certificates : | G
; ; ! 0
certificates certificates ! K | -
certificates Dinvestment certificates ﬁ 4§ HCE A #
. Lo , index linked
Q certificates tunderlying # |
benchmark T
- future :
Q certificates !
- I
K !
_ 5} index linked ?
! investment 7| J J
certificates 0 investment certificates
I certificates Deverage certificates”

BANCA PASSADORE &C.

SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 10 di 28



, b . # - b .
I /
? - ' H
0] index linked b # - # B
I 6 I
(48" " HSA# 8E4
. unit linked :
6 - ] 7
+ $ ) )
+ I, 7 7
! index linked - |
unit linked ?
! H -
| )
7 ; - ! '
| ) ) !
| ) , !
2. RISCHI DEGLI INVESTIMENTI IN STRUMENTI FINANZIARI
0 !
I
' !
#
| 0 _
' : | K - K #
: ’ I #
: !
) ) 1 # $%“) 5“
' #
-, | |
J, , i # $
I | |
’ RN
98 1! ! ! 3
# 6 I'N #
7 # b b b !
% b
) - I b # K
< #
0 ! !
4
! e
9881 W (Y&#S BT b
H K ! !
e s T eEH(C b
+ otoes " !
R b pricing
F .
) # K - I
# H v !
I 0 b
financial profile b
I - b
business profile
- ! #
b
# J 10
- I upgrade downgrade.
( )5 ) ¥y 5" ¥ b 6 !
H 0 issuer credit rating
? !
| b b
H ! #
J
- b -
H ! - #

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 11 di 28



# 6 + "4 5" N RE TR )" G

- # b ! P P L
linked -
Standard & Poor's  Moody's b
I
6 -
L) bo# § M
g e B 2 W™ " b o M
5 K ! b # b I - 10
I 7
Qo ["B 2 W ") "<TW Q § -
+ K | -
6 # - !
0 " B 2 W™ "< o Q b - b
" - |
b - K ! !
0 [ 2 W ) < 0 index linked - #
5 b
! H I
" f § ", h# 0 unit linked - #
0 B [ B 2 W % ) < W - #
7 | |
5 P P 6
! #
0 [ 2 W ) <
17 !
0 B [ 2 W 17 - - !
6 L - #
! 6 #
0 2 W 7 I I
0 2 W 2 ! b #
0 15 I I
b b
# 5E) 5" # %)) J
b 6
6 b
!
- Po- J I
b 1 9891 I'F "#¢&
N b 6 .-
- 15
- J I
K -
K # I'N - 6
# - K -
| / § I+
6 #
/ %( BV, 6 # H -
b -
;&5 - b !
6 - 98:1 #.
- b ! N -
Lo+ #8 #, 0" # 8" ,)" o8 k) " # b , b
L) g " b
#
H # # 6 .,
‘ K I. H -
! 6 H
, H b !
- 98; 08 §h+ W+ #4) 5" % ¢
6 6 oo, 8w#E )"
/  "6IN -
I , , )
b - -
- | !
- I I
+ - ( D) L
6
17 -

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12)  Pagina 12 di 28



HU# %™ # ) & y WY, ")
! Fogw 1% RIF # 5 8+ T HWRW
b ) LD I L ORWs ) Yyt SE)FE 8, # b, 8
G #Y) § "8 )) L, % #T) TE e )
) B, K )u g
'7 5 e )y & Btrading § )
! 4 % ) $) # b s()#))%
- i W) o # AT UL L AT
! " B BT OUH# b kD $ F $N¥) 5 G
G D)) : $ 6T F S, e org) 8,68
., iy 5", FOREEE Y8 wT ) )
- DL D hOW)'5 HW) 5 B =)
! ) Py
S WL N TR S T
8 998 %)
order [T
routing ) ! ] futures I,
#
b Eoop PIN
' K
i ?
b i ! J
! 10
Y bt H
futures! {
) 08
H - i
: C W )% et SR #iN) 5
. A A ! ! ’ B}
by ) FWE %y : |
8 by - p
- i p p p
H - 999
i -
! - ut call!
‘ K ! LEY @ . P
, b - 6 # #
! ; |
99 ! 3 Lot 5 5 Po- K
! io- i i H
P i
; J ! P P Lo
5, - ; : 5 H
io- i Lo
. futures ¢ b
H e | futures j
# 1 4 -
|
' i Mdeep out of the money”
i i #
08') % Y b § ) ) #5 | ! -
o #s e swys # w5 ) wyy g | ( e a )
v L) B H>H S ,>06 ) # #S$) ) b |
F) YT sys # CE #%) ) 6 L8 8] } 4 -
B 5 #)'S T # ) A %)) Fo# %)) Gt : .
b N #TE)) S SE T 4 Sy n c
) ) ) # §)E ey movy
8 ) § ¥y 5" ) F 8§ # 8 +% (V& #8 | : 4 ) b
I N A N LD DI ED) G
5§ )b e g $)" 5 5 - : o : -
Y, BT (@ DY :
§ § 8 SeET T THEE, ")) TTH, futures f”t”"fs
# A L AR N T G
T T 1 U A T LU TR W : " G
A L T T R T W Y i 7 | } } #
DD I R R g '

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12)  Pagina 13 di 28



99: OF §%+ K+ #' %) 5" "W ottt or %) 0% - T# ) , -

+ W, 0% 14 i5
|
) # % $ L ! - b
- 1 7 #
|
- b H |
b futures 9:94% %
| J , #
6 ) ) )
! : !
C ) ) § #8) (¢ #ESHST % gt 9 @ bk BT S##( #W, ",
- b
- ? K - #
I I Deircuit breakers” - -
- 10 ! - #
H |
! K
j D Eoo# - L
- futures , H
i I
- + $X !
! 0
)5 # ( H -
, , H
! I ! - #
99; "BHS  h™ ") )% HW, ) U o+ WS oyt !
RN D YD) L
8
' i )% ) 1%1%! D LILR. 111}
# ! i<t
H “
- b : 01+$2"3+0 48. 7%$42507 10"03"$
! - ! %!%!9 P -
K - b #
b | |
b
I J .
hor#)? ) ! -
swaps ! - -
5 - ,
K |
| - -
! - - I'N
swaps # H H
# ! J
6 H 6 b
! !
a4 #)y YW,k b CHER R L) #, ) - -
Y ho# L ( ) " F § # F s b "#es bo-
SETOTHES b )" )8 # b -
#"#Hy My 5 # % % ¥ o, % 4%F )" h "G
"84 ok 5§ ooh #& 4 ) ) o# !
¥oo"s 8 "B/ § ) 8 W) T #eh T
PR AS L) ) DY o, Bomo) s
) § hoh o E) S ) SCE S )t ) )" !
Wb RTEST L) R # L, ek W) HES ) SHLH S !
) ) BRSO R #E W) #E B ¥ 5 ) 9:;4h # tEO)T R,
#HY)S, " #E ook § % G)" § ah# LIND) B B & A#
boo%o) hEUH) 5 M ) #S b ) N . : /
W) O #H#ES b §oer s ) #) - + $
9 ! 4
11 | H
9:8 % # ) . I
1 ’ l+ $
0% ? , H # K 9
Q -
| ’ l+ $

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12)  Pagina 14 di 28



+ 9
0,
+ $
+ $
LD E , /
J
!
¢ - + $
# # -
_ , /
!
0 - #
|
5 -
) !
0,
+ $ "
!
| + $
6" |
| ’ H
!
0, /
J .-
!
) !
/
|
(4 # "« ME )" G H "HCYAH#H
index linked ,
| , /
, ! -
0 M , /
! 0 M
| -
, /
, ! 0 M
- unit linked
# -
, !
A% # " TR )t b g
, 0
le index linked!
9; 3 1 0 4 0!
8
{
b |
#
0
8
b H
7

- -
E t !
X §
#
!
! $ %) ™ #35 B"™#O0)" #4h+ § G
8 b tHES S # ) h)y § #§ ¢ $)
et o)) 5 8 1 #) wy # ¢ ¢ " #
I+ $ L) #S 8 6 ) # B85 8 ))) )
L R #E # D) bk F ) E)S )
s (€ DR )
+ $ | o8 % "y N # S nE ) ¥
)y ok ho#b S ) 5
H §$4$ " 5 oo )" ) # h'S
) )" # h)hS k" #0)”
V)5t )e# ¢ # )
X H
7 H
§ !
8 08)% ORI RCY 88 o# )"
A )k R
6 )% D.
e
; / | i
6
[ §
K |
9§, # b
0
#
!
#, YH#ED" # §,
4§ eoows 1 -
!
- b H
!
L' #8 8, & w0 h #E
) 5" ) e#S ¢ # )" & $
X H
, /
Py # $ #)w"  #S FHE# & )Y
L 2
unit linked ; i
?
K
- #
H [
b 6 H
' ;

BANCA PASSADORE &C.

SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione 12)

Pagina 15 di 28




0§ §4'4) 5" b g NS R #0) #4h+ ¥

8 "5 $ "8 " #)Y gy
0 ¢ 8 g i !
| 5} -
i - 7 4% " S WY "+ ) "H) 5" L) 5
! )b Ho" $ ), 8 #' Oy )" # $
9 D) IR A i) o)W # % # k", 5, e
b ) B, %, 6 yoo#ESD) 8w TR
# TSOHL H ) e 5/ " 5" # g )" o
17 5 W R A X # 4 §t)
- Ho )§ s # 0 b ) » )

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 16 di 28



!
DFogli Informativit

www.bancapassadore.it D 7 E K . #
D E -

o =

$ 7 20 (<(V 5  w((( 20 (<(V 5  w(((

$ 7 ' 20 (9(V 5 %) (( 20 (oY 5 )«

3 m T T 20 ("(V 5 %9 (( 20 %V 5 9

$ 571157 20 (*(V 5 %9 (( 20 %((V 5  <(((

+7 /6 o (v

/6 %*( TV

/6 <<( I QI18%

/6 <&& T((V
5 W

$ 5 0(( |5 *((
$ 5 <((

20 (<*9V

- 5 9

b # g (%"9v 5 9(( $ ! 5 <((

5 )«

LT #E ) #)% ' "% ) # # " )E "
%99 Y9(( 5 w((( 5 )9 ((

+ + $ - ?

/5

/

/

5 (%9((

5 (%88 I+ $-
5

8

5

<(( 5 %((
% ((
)
5 )9(

5 %9 (( 5 ) 0%V

B B B »
o1

o) #44%+ ¢ D) DR ) #§ #8 D) R ) #
) #

8 o WV

. 8 O WV

] 8 + O WV
5

:
8 1 <( OV WV
8 1 &( (<R)V WV
2 0(<*9V WV

(V7 +
OV 7 T T 571 57
O 7 T T 571 57

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12)  Pagina 17 di 28



| 11 0 1 0 ! T

4 ; ! )RR
) (@<L 5 )((@*<L 5 $ )
%);*) (8L 5 21 2 W !
1 17 #
19;  HehHw'*; 17 4 1 741 , !
| BYOHS $))Y
4 ;
# !
!
1 H
K $
bW
; | | ' $
W o o
1" 0 ! ] L
0 [ 1
# ) !
s * ;
-y
Q N # - - %(
# ! - )
$ 9 1<
- [ $ #
) ! #
: D E
D E l | L
i K 11 :
Dbest execution” ! " # -
? [
|
| ' !
| sy
0 $
I #0 :
# J #
Y
) Wl
D ; ! N -
: N
N
|
" H o
) H 9!
I 7 !
) N
" _ ) # $
|
YA eCwC ' D# 0 ‘
(G $ |/ /-
I ) ? !
02 B
K
!
i} o

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12)  Pagina 18 di 28



110 1M 41 0 !

4 I, 0 2 - ;
- A R $ !
+0 +  1%&%"( g § %) " By )
| , " # )h R I ¥ N # K
‘ § H#) ¥ §l
|
K ' 7
servizi ed attivita di investimento? :
/0
/5 0
/ 8
/8 ’ -
;$ ] - L_ ! #
o J servizi accessori! , ! ’
/
' B oot o# )™ "#%)5 %
) s
! !
N H D R !
$ +0 +  1%8&%"(
! 0
1 1 8
D . ,
, & ) 741 -
$ D) :
0 | '
U $ : / |
/ I
_ 1
B, . C #8))) )4,
!
) $
0
| -
- ' !
- I B, b # )
410 1 |
!
?
b)) # '=) 4, 8
!
$ ]
/
0 / )
0
! I
- / + $
L |
!
B," Yo% ok ,
$
7 $ L
/l, - H
, !
l,
/ + $ - H !
B," R D)) #Ew T wS

BANCA PASSADORE &C. SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12)  Pagina 19 di 28



0 1
!
ay g
#
) 17
! )
X 5 "
7
/ #
/ K
/ | |
| |
) | $ 7
- 1
!
. , , - 5
" ! 00 4
J
-
| / #
/ 1
Bttt H # et
: | :
- I I
" bW
b
’ . 00 o4 0 !
| D W
:
|
Y -
) N
W |
17 ’
!
#
BANCA PASSADORE &C.

SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione12) Pagina 20 di 28



110 " 0 0!
4 6 ! 0 ?
- Y@<t s5 oD 21 / | .
! Il -
, /
! 0 !/, L
, L ! / I
/ I
9) b # ) # 8 U / L L
/ : !
/ | - Execution Policy
/ 0
!
# Yhoo T # G )) # 8 W
! a
/ | ’ E
/ )
|
! K |
L n 0 o!
+7 E
- !
- /7 + - 271
I 0 - 1247 5 50 5 0
! laddove negoziati in conto proprio
S+ - 271
! 12+7 5 50 5 0
D W E#
! -+ -
L - 7
) 0
_ 0
# 7 : 1
’ _ g ! , , I
_ o I
) ) b |
L n 0 o!
7 ) H
2 0 271 K J
0 !
!
# -
!
?
/I 50 7 1 571 50 7
57 - A A !
4 3 4 L
/ 271 , , H
'5 0 , 5
17 + - 271
12+7 5 50 5 0 , !
Fattori di esecuzione: # ,
/ !
/% ) '
e 50 7 1 5715 7 ' !
57 - A A . D E
!
Fattori di esecuzione:
/ W -
/ W I

BANCA PASSADORE &C.

SERVIZI DI INVESTIMENTO - NOTA INFORMATIVA (Versione 12)

Pagina 21 di 28



00 L 0 o! ! 00 0]

E!
ELENCO DELLE SEDI DI ESECUZIONE E DEI NEGOZIATORI AGGIORNATO AL 24/12/2010
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